TOWN OF FAIRVIEW, TEXAS

ORDINANCE No._ 2015 -2

AN ORDINANCE OF THE TOWN OF FAIRVIEW,
TEXAS, ADOPTING A BUDGET AND
APPROPRIATING RESOURCES FOR THE
BUDGET YEAR BEGINNING OCTOBER 1, 2015
AND ENDING SEPTEMBER 30, 2016.

WHEREAS, pursuant to the laws of the State of Texas and of the home rule
charter of the Town of Fairview, the budget covering proposed expenditures for the fiscal
year beginning October 1, 2015 and ending September 30, 2016 was filed with the Town
Secretary and notice of the public hearing on same was provided as required; and

WHEREAS; a public hearing was held by the Town Council of the Town of
Fairview, Texas on said budget on August 18, 2015 at which time said budget was fully
considered, and interested taxpayers were heard by the Town Council,

NOW THEREFORE, BE IT ORDAINED BY THE TOWN COUNCIL OF THE
TOWN OF FAIRVIEW, TEXAS:

Section 1. That the budget estimate of the revenues and expenditures for the
Town of Fairview, Texas as appropriated by the Town Council for the fiscal year
beginning October 1, 2015 and ending September 30, 2016, be and is hereby adopted as
the budget for such fiscal year and a copy of said budget is attached hereto, as Exhibit
SCASS'

Section 2. That the sum of Seven Million, Seven Hundred Four Thousand,
Five Hundred Thirteen Dollars ($7,704,513) is hereby appropriated out of the General
Fund for the payment of operating expenses and capital outlay of the Town government,
as set forth in the budget.

Section 3. That the sum of Six Million, Four Hundred Seven Thousand, Two
Hundred Twenty-seven Dollars ($6,407,227) is hereby appropriated out of the Water and
Wastewater Fund for the payment of operating expenses and capital outlay of the Town’s
utility enterprise, as set forth in detail in the budget.

Section 4. The sum of Six Hundred Twenty-eight Thousand, Seven Hundred
Dollars ($628,700) is hereby appropriated out of the Solid Waste Fund for the payment of
trash and recycling collection services of the Town government, as set forth in the
budget.

Section 5. The sum of Two Million, Four Hundred Sixty-four Thousand, Five
Hundred Twenty-five Dollars ($2,464,525) is hereby appropriated out of the Debt
Service Fund for the payment of principal and interest on bonds, warrant and interest,
bonds and fees, listed in detail in the budget.



Section 6. The sum of Six Hundred Thirty-eight Thousand, Five Hundred
Dollars ($638,500) is hereby appropriated out of the Capital Projects Fund for the
payment of capital outlay of the Town government, as set forth in the budget.

Section 7. The sum of Six Hundred Eighty-three Thousand, Two Hundred
Eighty Dollars ($683,280) is hereby appropriated out of the Street Construction Fund for
the payment of capital outlay of the Town’s street infrastructure, as set forth in the
budget.

Section 8. The sum of Three Hundred Ninety-seven Thousand, Seven
Hundred Eighty-four Dollars ($397,784) is hereby appropriated out of the Park
Construction Fund for the payment of capital outlay of the Town’s park system, as set
forth in the budget.

Section 9. The sum of Three Hundred Three Thousand, Eight Hundred
Thirty-four Dollars ($303,834) is hereby appropriated out of the Storm Water Utility
Fund for the payment of operating expenses and capital outlay of the Town’s storm water
utility, as set forth in the budget.

Section 10.  The sum of Seven Hundred Nineteen Thousand, Eight Hundred
Nine Dollars (3719,809) is hereby appropriated out of the Economic Development Fund
for the payment of operating expenses and capital outlay of the Town government, as set
forth in the budget.

Section 11.  The sum of Seven Hundred Six Thousand, One Hundred Sixty-
eight Dollars ($706,168) is hereby appropriated out of the Community Development
Fund for the payment of operating expenses and capital outlay of the Town government,
as set forth in the budget.

Section 12.  The sum of Two Hundred Twenty-two Thousand, Eleven Dollars
(8222,011) is hereby appropriated out of the Court, Technology and Fire Donation Funds
for the payment of operating expenses and capital outlay of the Town government, as set
forth in the budget.

Section 13.  The Town Secretary is directed to file a true and correct copy of
this ordinance and the approved budget in the office of the County Clerk of Collin
County, Texas as required by State Law.

Section 14.  That this Ordinance be in full force and effect from and after its
passage, and it is so ordained.



PASSED AND APPROVED FOR ADOPTION BY THE TOWN COUNCIL OF
THE TOWN OF FAIRVIEW, TEXAS ON THIS THE 1% DAY OF SEPTEMBER
2015.

ATTEST:

Elizabeth Cappon, Town Secretary
Town of Fairview, Texas

APPROVED AS TO FORM:

(Mueg

CTark McCoy, TOT Attorney
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PROPOSED
FY 2015-2016 BUDGET

Section 102.005 of the Texas Local Government Code requires that the following statement be
placed on the cover page of the proposed budget:

THIS BUDGET WILL RAISE MORE TOTAL PROPERTY TAXES THAN
LAST YEAR’S BUDGET BY $359,578 or 7.47%, AND OF THAT
AMOUNT, $87,356 IS TAX REVENUE TO BE RAISED FROM NEW
PROPERTY ADDED TO THE TAX ROLL THIS YEAR.

EXHIBIT "A"



Town of Fairview
Fiscal Year 2015-2016
Budget Cover Page

This budget will raise more revenue from property taxes than last year's
budget by an amount of $359,578, which is a 7.47 percent increase from
last year's budget. The property tax revenue to be raised from new

property added to the tax roll this year is $87,356.

The members of the governing body voted on the budget as follows:

FOR:
Darion Culbertson, Mayor
Henry Lessner, Mayor Pro-Tem
Ron Samuels, Councilmember
John Adler, Councilmember
Paul Hendricks, Councilmember
Renee Powell, Councilmember

AGAINST:

PRESENT and not voting:

ABSENT:
Frank O’Reilly, Councilmember

Property Tax Rate Comparison

Property Tax Rate:

Effective Tax Rate:

Effective Maintenance & Operations Tax Rate:
Rollback Tax Rate:

Debt Rate:

2015-2016

$0.359999/100
$0.339538/100
$0.209128/100
$0.359999/100
$0.134141/100

2014-2015

$0.359999/100
$0.341991/100
$0.205309/100
$0.359999/100
$0.138266/100

Total debt obligation for Town of Fairview secured by property taxes: $25,575,000

EXHIBIT "A"
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